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Indicative TMX Secured Funding Roadmap
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2024

2025

2026

Bi-Lateral Tri-Party/CCMS Cleared (CDCC)

T+1 Transition

PTM Testing

PTM Implementation

FRN 
Implementation

SGC Enablement 

Equities Collateral 

SGC Notes 

Securities Lending  

Custodian Models 

International Mobilization  

Cleared TRS (D2D)

Equity CCP

CDCC IM Pledge  CCMS IM Enablement  

Collateral Trading   

Cleared GC Repo

Cleared TRS (D2C)

Cleared Securities Lending 

PTM Stabilization 

In Progress

Planned



Category/Catégorie: Non-Sensitive/Non-Délicat

CCMS - Executing on our Strategy

Q2 2024 Q3 2024 Q4 2024

Client 
Expansion 

BA Cessation T+1 

Market Initiatives

CCMS Goals

Operationalize first wave of 5 Clients

• Onboarding current Tri-Party Repo 
clients

• Integrating remaining early adopters

• 5x Inaugural Trades

Client 
Adoption

Reaching the buy-side and Corporates

• Confirm usage of the multilateral master 
agreement - the Clearstream Repurchase 
Conditions (CRC)

• Custodian Model confirmed 

Securities Lending Pledge

Integrate additional vendors

• 2x Securities Lending Vendors

• Vermeg

SGC 
Go-Live
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Equities Collateral 

Vendor 
Integration
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Questions? 
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